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HOSTEL

The information contained herein has been obtained from sources that we deem reliable.  No representation or warranty is
made as to the accuracy thereof, and it is submitted subject to errors, omissions, change of price, or other conditions, or
withdrawal without notice. Licensed in Louisiana.

CO-LISTED BY:

Cameron Griffin
The McEnery Company

C: 504.535.5680

D: 504.582.9250

cameron@mceneryco.com 

LISTING AGENTS:

Anna Mixon
McEnery Residential

C: 337.298.9791

D: 504.605.4400

anna@annamixon.com

https://www.lacdb.com/listing/cnxKEDKO_L0/1514-South-Dr-Norman-C-Francis-Parkway-New-Orleans-LA-70125#


PRICE $1,640,000

PRICE PER SF $277.68

SITE SIZE 4,000 SF

GBA 5,906 SF

RSF 5,430 SF

ZONING HMR-1

1021 KERLEREC STREET NEW ORLEANS LA 70116
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MAISON DE LAGNIAPPE HOSTEL
Embark on an unparalleled journey to acquire Madame De Lagniappe DBA Madame Isabelle’s
House, a thriving hostel with a rich legacy. Experience seamless ownership transition with
meticulously curated FF&A, including select furnishings from the esteemed third floor, alongside
hassle-free inventory and equipment transfer. This exclusive offer extends beyond physical
assets, embracing digital prominence with included OTA and review site accounts. Navigate
regulatory compliance with our guidance on B&B license transfer, while Maison De Lagniappe,
LLC will remain independent. Sign our disclosure agreement for access to financial data and
license details, ensuring a secure path to realizing your hospitality aspirations.

Step into a venture where success is certain: Maison De Lagniappe journey to its most
profitable year in 2023 showcases the compelling reasons behind its thriving operation. With a
decade-long presence since 2014, the Hostel has established itself as a premier destination,
boasting loyal clientele and glowing reviews on platforms like Google and Booking.com. Their
popularity ensures consistent occupancy rates, setting us apart from competitors. Moreover,
the B&B license provides a crucial advantage. Unlike Hotels and STRs burdened with hefty
taxes. The traditional B&B license provides exemption, enjoying a favorable taxation
framework and financial stability with a modest 50 cents per room charge. Positioned
strategically among hostels in the city, Maison De Lagniappe stands out, offering unparalleled
opportunities for entrepreneurial success. Join us and tap into a proven formula for prosperity.



UNIT MIX   GROSS REVENUE

LEVEL TYPE GBA RSF 2021 2022 2023

1
LOBBY / 3 BEDROOMS / 3

BATH
2,516 2,278 $180,000 $170,000 $409,000

2  6 BEDROOMS / 4 BATH 2,270 2,032 PROFIT AFTER EXPENSES

3 PENTHOUSE 1 BED / 1 BATH 1,120 1,120 $64,000 $51,000 $216,000

TOTALS 10 BEDROOMS | 8.5 BATHS 5,906 5,430

EXPENSES 

MONTHLY ANNUALLY

PROPERTY TAXES $1,072 $12,869

INSURANCE $446 $5,360

MAINTENANCE & REPAIRS $2,430 $29,171

WAGES $1,668 $20,025

TOTAL $5,616 $67,392

OPEX % 16.48%

F I N ANC I A L S
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Maison De Lagniappe LLC, as both the tax-holding entity for our hostel and the registered LLC for their B&B
license, demonstrates a strong financial performance. Despite challenges such as Hurricane Ida temporarily
halting operations, their revenue and profit figures reflect resilience and success. Last year, the hostel generated
$409,000 in revenue with $216,000 in profit, and subsequent years show consistent profitability, with revenues of
$170,000 and $180,000 in 2022 and 2021, respectively, accompanied by solid profits.
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S U R V E Y
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EXCLUSIVELY LISTED BY
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Anna Mixon
McEnery Residential
C: 337.298.9791
O: 504.605.4400
anna@annamixon.com

Cameron Griffin
The McEnery Company
C: 504.535.5680
O: 504.582.9250
cameron@mceneryco.com




